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LINC Scotland members increase investment in early stage companies 

 

LINC Scotland members invested £13.76m into Scottish early-stage companies in 2012 – a 13% increase in 
investment on the previous year. 
 
Figures published today by LINC Scotland, the national association for business angels in Scotland, show 
that the amount invested in new companies increased by 54% last year, its members and other private 
investors completed 82 investments (up 5%), and helped 59 companies (also up 5%).  Of these over a third 
were new to the portfolio, up from less than a quarter in 2011. 
 

  
Jan - Dec 2012 

(£M)  Jan - Dec 2011 (£M) 

Total Investment by LINC Members £13,763,600 £12,175,016 
Other Private Investors £  9,000,983 £14,219,121 

Sub–total Private Investment £22,764,583 £26,394,137 
Total Public Sector Finance £  8,445,079 £8,346,901 

Total Value of Investment Raised £31,209,662 £34,741,038 
Total No. of Investments 82 78 

No. of Individual Companies Financed 59 56 
No. of Companies ‘New to Portfolio’ 20 13 

No. of Existing Portfolio Companies Funded 39 43 
 
Although the total value of investment raised was down 10% on the previous year (£31.21m compared to 
£34.74m), the 2011 figure included two untypical venture capital deals.  
 
The Life Sciences and Enabling Technologies sectors benefited most in 2012, with each receiving 39% of the 
total funds invested during the course of the year. 
 

Sectoral Breakdown in 2012 (Using main sectors defined in SE Risk Capital Market Report) 
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David Grahame, CEO of LINC Scotland, commented: “It is extremely encouraging to see an increase in the 
amount of investment by LINC Scotland members, compared to the previous year, and once again an 
increase in the number of new companies receiving investment. 
 
“The 2011 figures were slightly distorted due to two larger deals involving formal venture capital, so taking 
this into account the latest figures are quite remarkable. 
 
“There are a number of good projects coming forward with people prepared to back them and although we 
would like to see other funders playing their part, these figures show that investors are taking a positive 
long-term view. 
 
“In the current economic climate it can be difficult to attract traditional funding, but business angels are 
continuing to provide vital support to early-stage companies.” 
 
Ends 

 

Notes to editors: 

LINC Scotland Business Angel Investment Activity for the Year to 31st December 2012 
 
 
LINC Scotland 

LINC Scotland is the national association for business angels in Scotland, with a membership network of 
hundreds of investors including those operating individually, many of the best known groups and 
syndicates, and a number of significant private offices.  

LINC itself is a private non-profit trust and does not act as investment adviser to any party but rather plays 
an underlying 'soft infrastructure' role in supporting the development of the business angel marketplace in 
Scotland, as well as representing members' interests at Scottish, UK and European level.  

Media enquiries 
Issued on behalf of LINC Scotland by The BIG Partnership 
Contact: Nicki Sturzaker/Jeremy Bone/Natasha Lobley on 0131 557 5252, 
firstname.lastname@bigpartnership.co.uk 
http://www.holyrood.com/2013/03/on-the-side-of-the-angels/ 
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